PROJECT BUDGET NAME: 400 North Commercial Street Acquisition
Reporting Quarter/Year: 3rd QTR DEPARTMENT: _Facilities Management

Project Description

The County purchased 400 North Commercial Street in October of 2024 for $1,475,000. Thisis a
5,070 square foot, 2 story office building. The County intends to use this building for office space until
such time the site is redeveloped. There was a modest budget of $153,000 for future improvements to
the building such as security improvements, surveillance and low voltage cabling.

Permits Required

Building Permits will be required should a remodel be implemented

Project Status

There as been no action on the 400 North Commercial Building. The space is currently occupied by the
previous tenant until January 31, 2025

Estimated Completion Date (mo./yr.) and % Weight of Each Phase ; Total % Complete Overall Project

_10/24 _0/0 _2/25 _3/25 _9/25
Month Year Month Year Month Year Month Year Month Year
Total 100 % Complete Overall Project
Funding Sources
Source Original Funding Amendments Current Funding
Federal $0
State $0
Local $ 1,628,000 $ 1,628,000
Total $ 1,628,000 $0 $ 1,628,000

Project Budget Status

Original Current Life to Date Remaining
Description Budget Amendments Budget 9/30/2024 % Balance
Revenue $ 1,628,000 $ 1,628,000 $ 1,628,000 100.0% $0
Expenditure $ 1,628,000 $ 1,628,000 $ 1,478,670 90.8% $ 149,330

*Estimated percent complete represents the approximate proportion of time toward project completion beginning with creation of project budget.
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